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 PRO CANCER RESEARCH FUND 
 

 TRUSTEES ANNUAL REPORT 
 

 YEAR ENDED 31 OCTOBER 2006 
 

 

The trustees, who are also directors for the purposes of company law, have pleasure in presenting their 

report and the unaudited financial statements of the charity for the year ended 31 October 2006. 
 

REFERENCE AND ADMINISTRATIVE DETAILS 
 

Registered charity name Pro Cancer Research Fund 
 

Charity registration number 1090822 
 

Company registration number 04312822 
 

 
 

Registered office 9 Park View Road 

 London 

 N3 2JB 
 

The trustees 
The trustees who served the charity during the period were as follows: 
 

 Professor M B A Djamgoz 

 Dr D J Prince 

 Dr G P Wilkin 
 

Secretary S Djamgoz 
 

Accountants Hurkans 

 Chartered Accountants 

 291-293 Green Lanes 

 Palmers Green 

 London 

 N13 4XS 
 

STATUS 
 

 
 

The organisation is a charitable company limited by guarantee, incorporated on the 29th October 2001 

and registered as a charity on the 27th February 2002. The company was established under a 

Memorandum of Association which established the objects and powers of the charitable company and 

is governed under its Articles of Association. 
 

 

 

OBJECTIVES AND ACTIVITIES 
 

The objects of the charity are to sponsor and undertake research into prostate and breast cancer in a 

novel neuro-science approach. 
 

ACHIEVEMENTS AND PERFORMANCE 
 

The Trustees are pleased with the achievements and performance of the charity for the year under 

review. 
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 PRO CANCER RESEARCH FUND 
 

 TRUSTEES ANNUAL REPORT (continued) 
 

 YEAR ENDED 31 OCTOBER 2006 
 

FINANCIAL REVIEW 
 

The results for the year are set out pages 4 and 5. 
 

The Trustees are pleased with the surplus generated for the year and have recommended a £350,000 

transfer from unrestricted funds to a restricted fund called the Advanced Research Fellowship fund. 
 

PLANS FOR FUTURE PERIODS 
 

The plans for the future are for the charity to continue its current operations. 
 

RESPONSIBILITIES OF THE TRUSTEES 
The trustees are responsible for preparing the Trustees Annual Report and the financial statements in 

accordance with applicable law and regulations. 
 

Company law requires the trustees to prepare financial statements for each financial year. Under that 

law the trustees have elected to prepare the financial statements in accordance with United Kingdom 

Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). 

The financial statements are required by law to give a true and fair view of the state of affairs of the 

charity and of the surplus or deficit of the charity for that period.  
 

In preparing these financial statements, the trustees are required to: 
 

• select suitable accounting policies and then apply them consistently; 
 

• make judgements and estimates that are reasonable and prudent; 
 

• prepare the financial statements on the going concern basis unless it is inappropriate to presume 

that the charity will continue in operation. 
 

The trustees are responsible for keeping proper accounting records which disclose with reasonable 

accuracy at any time the financial position of the charity and which enable them to ensure that the 

financial statements comply with Companies Act 1985. The trustees are also responsible for 

safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and 

detection of fraud and other irregularities. 
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 PRO CANCER RESEARCH FUND 
 

 TRUSTEES ANNUAL REPORT (continued) 
 

 YEAR ENDED 31 OCTOBER 2006 
 

 

ACCOUNTANTS 
A resolution to re-appoint Hurkans as accountants for the ensuing year will be proposed at the Annual 

General Meeting. 
 

Registered office: Signed by order of the trustees 

9 Park View Road 

London 

N3 2JB 
 

 

 

 

 S DJAMGOZ 

 Company Secretary 
 

........................ 



 

 

 The notes on pages 6 to 8 form part of these financial statements. 
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 PRO CANCER RESEARCH FUND 
 

 STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING THE 
 INCOME AND EXPENDITURE ACCOUNT) 
 

 YEAR ENDED 31 OCTOBER 2006 
 

 Total Funds   

2006 

Total Funds   

2005 
Note £ £ 

INCOMING RESOURCES   
Incoming resources from generating funds:   
Voluntary income 2 97,432 93,099 

Activities for generating funds 3 – 44,373 

Incoming resources from charitable activities 4 (24,204) (2,450)
 ───────── ────────── 

TOTAL INCOMING RESOURCES 73,228 135,022 
 ───────── ────────── 

RESOURCES EXPENDED   
Costs of generating funds:   
Investment management costs 5 (656) (531)

Advertising costs 5 (254) – 

Charitable activities 6/7 (8,307) (6,981)

Other resources expended 8 (3,600) (706)
 ───────── ─────── 

TOTAL RESOURCES EXPENDED (12,817) (8,218)
 ───────── ─────── 

NET INCOMING RESOURCES FOR THE YEAR/NET INCOME 

FOR THE YEAR 60,411 126,804 

RECONCILIATION OF FUNDS   
Total funds brought forward 358,572 246,310 
 ────────── ────────── 

TOTAL FUNDS CARRIED FORWARD 418,983 373,114 
 ══════════ ══════════ 

 

 The Statement of Financial Activities includes all gains and losses in the year and therefore 

 a statement of total recognised gains and losses has not been prepared. 
 

 All of the above amounts relate to continuing activities. 



 The notes on pages 6 to 8 form part of these financial statements. 
 

 

 - 5 - 

 PRO CANCER RESEARCH FUND 
 

 BALANCE SHEET 
 

 31 OCTOBER 2006 
 

 2006   2005 
Note £ £ £ 

FIXED ASSETS 
Tangible assets  10  4,324 5,643 
 
CURRENT ASSETS 
Debtors  11 727  727 

Cash at bank 394,691  352,789 
 ──────────  ────────── 

 395,418  353,516 

CREDITORS: Amounts falling due within one 

year 12 (589) (587)
  ──────────  ────────── 

 

NET CURRENT ASSETS  394,829 352,929 
 
 ────────── ────────── 

TOTAL ASSETS LESS CURRENT LIABILITIES 399,153 358,572 
 ══════════ ══════════ 

 

FUNDS 
Restricted income funds 13  350,000 – 

Unrestricted income funds 14  49,153 358,572 
  ────────── ────────── 

TOTAL FUNDS  399,153 358,572 
  ══════════ ══════════ 

 

The trustees are satisfied that the charity is entitled to exemption from the provisions of the Companies 

Act 1985 (the Act) relating to the audit of the financial statements for the year by virtue of section 

249A(1), and that no member or members have requested an audit pursuant to section 249B(2) of the 

Act. 
 

The trustees acknowledge their responsibilities for: 
 

(i) ensuring that the charity keeps proper accounting records which comply with section 221 of the 

Act, and 
 

(ii) preparing financial statements which give a true and fair view of the state of affairs of the charity 

as at the end of the financial year and of its profit or loss for the financial year in accordance with 

the requirements of section 226, and which otherwise comply with the requirements of the Act 

relating to financial statements, so far as applicable to the charity. 
 

These financial statements were approved by the members of the committee on the ........................ and 

are signed on their behalf by: 
 

PROFESSOR M B A DJAMGOZ 

Director 
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 PRO CANCER RESEARCH FUND 
 

 NOTES TO THE FINANCIAL STATEMENTS 
 

 YEAR ENDED 31 OCTOBER 2006 
 

1. ACCOUNTING POLICIES 
 

 Basis of accounting 
 

 The financial statements have been prepared under the historical cost convention and in 

accordance with applicable United Kingdom accounting standards, the Statement of 

Recommended Practice "Accounting and Reporting by Charities" issued in March 2005 (SORP 

2005) and the Companies Act 1985. 
 

 Cash flow statement 
 

 The trustees have taken advantage of the exemption in Financial Reporting Standard No 1 

(revised) from including a cash flow statement in the financial statements on the grounds that the 

charity is small. 
 

 Fixed assets 
 

 All fixed assets are initially recorded at cost. 
 

2. VOLUNTARY INCOME 
 

 
 Unrestricted 

Funds 

Total Funds 

2006 

Total Funds 

2005 
  £ £ £ 

 Donations    
 Donations 38,191 38,191 84,664 

 Legacies    
 Activities to raise funds 42,824 42,824 – 

 Grants receivable    
 Grants receivable 10,899 10,899 4,002 

 Other income    
 Bank interest receivable 5,518 5,518 4,433 
  ───────── ───────── ───────── 

  97,432 97,432 93,099 
  ═════════ ═════════ ═════════ 

 

3. INCOMING RESOURCES FROM ACTIVITIES FOR GENERATING FUNDS 
 

 
 Total Funds 

2006 

Total Funds 

2005 
  £ £ 

 Charitable trading activities - income – 44,373 
  ════ ═════════ 

 

4. INCOMING RESOURCES FROM CHARITABLE ACTIVITIES 
 

 
 Unrestricted 

Funds 

Total Funds 

2006 

Total Funds 

2005 
  £ £ £ 

 Grants paid (14,000) (14,000) (500)

 Rent & Rates (10,204) (10,204) (1,950)
  ───────── ───────── ─────── 

  (24,204) (24,204) (2,450)
  ═════════ ═════════ ═══════ 
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 PRO CANCER RESEARCH FUND 
 

 NOTES TO THE FINANCIAL STATEMENTS 
 

 YEAR ENDED 31 OCTOBER 2006 
 

5. INVESTMENT MANAGEMENT COSTS 
 

 
 Unrestricted 

Funds 

Total Funds 

2006 

Total Funds 

2005 
  £ £ £ 

 Advertising costs 254 254 – 

 Printing . stationary & postage 656 656 531 
  ──── ──── ──── 

  910 910 531 
  ════ ════ ════ 

 

6. COSTS OF CHARITABLE ACTIVITIES BY FUND TYPE 
 

 
 Unrestricted 

Funds 

Total Funds 

2006 

Total Funds 

2005 
  £ £ £ 
 
7. COSTS OF CHARITABLE ACTIVITIES BY ACTIVITY TYPE 
 

 
 Total Funds 

2006 

Total Funds 

2005 
  £ £ 
 
8. OTHER RESOURCES EXPENDED 
 

 
 Unrestricted 

Funds 

Total Funds 

2006 

Total Funds 

2005 
  £ £ £ 

 Accountancy fees – – 588 

 Consultancy 3,600 3,600 118 
  ─────── ─────── ──── 

  3,600 3,600 706 
  ═══════ ═══════ ════ 

 

9. STAFF COSTS AND EMOLUMENTS 
 

 No salaries or wages have been paid to employees, including the members of the committee, 

during the year. 
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 PRO CANCER RESEARCH FUND 
 

 NOTES TO THE FINANCIAL STATEMENTS 
 

 YEAR ENDED 31 OCTOBER 2006 
 

10. TANGIBLE FIXED ASSETS 
 

 Fixtures & fittings 
 £ 

 COST 
At 1 November 2005   9,169 

Additions         122 
 ─────── 

At 31 October 2006 9,291 
 ═══════ 

 

 DEPRECIATION 

At 1 November 2005 and 31 October 2006 (4,967) 
 ─────── 

 

 NET BOOK VALUE 

At 31 October 2006 4,324 
 ═══════ 

At 31 October 2005 4,202 
 ═══════ 

 

11. DEBTORS 
 

 2006 2005 
 £ £ 

Other debtors 727 727 
 ════ ════ 

 

12. CREDITORS: Amounts falling due within one year 
 

 2006 2005 
 £ £ 

Other creditors 589 587 
 ════ ════ 

 

13. RESTRICTED INCOME FUNDS 
 

 
 

Transfers 

Balance at     

31 Oct 2006 
  £ £ 

 Restricted Fund 1  - Advanced Research Fellowship Fund 350,000 350,000 
  ══════════ ══════════ 

 

14. ANALYSIS OF NET ASSETS BETWEEN FUNDS 
 

 
 Tangible 

fixed assets 

Net current 

assets Total 

  £ £ £ 

 Restricted Income Funds:    

 
Restricted Fund 1  - Advanced Research Fellowship 

Fund – 350,000 350,000 

 Unrestricted Income Funds 4,324 44,829 49,153 
  ─────── ────────── ────────── 

 Total Funds 4,324 394,829 399,153 
  ═══════ ══════════ ══════════ 

 

 


